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PART 1-· ARGUMENTS 
VETERANS FARM AND HOME BONDS. Senate Co,lstitutional Amendment No.1. YEf' Adds Section 6 to Article XVI of Constitution. Authorizes issue and sale of one hundred 
I million dollars ($100,000,000) in state bonds to provide funds to be used by Veterans ·Welfare Board in assisting California war veterans to acquire farms and homes. Brings into operation and validates Veterans Bond Act of 1949, governing manner of issuing, 
selling and redeeming such bonds. 
(For Full Text of Measure, See Page 1, Part II) 
Analysis by the Legislative Counsel * 
This comtitutional amendment authorizes the issu-
ance and sale of state bonds not exceeding the sum of 
$lC,J,OOO,OOO and the use of the proceeds as provided 
in the Veterans Bond Act of 1949 (Sections 995.01 to 
995.5, inclusive, Military and Veterans Code). The 
purpose of the bond issue is to provide a fund to be 
used to provide farm and home purchase aid in accord-
ance with the Veterans Farm and Home Purchase 
Act of 1943 (Sections 985 to 987.10, inclusive, Mili-
tarv and Veterans Code). 
The Veterans Bond Act of 1949, which is validated 
and made effective by this measure, is similar to the 
Veterans Bond Act of 1946 (Sections 9~3 to 994.~, 
Military and Veterans Code), with some dIfferences III 
detail. The bond act provides that the bonds are to be 
general obligations of the State for the p!lyment of 
which the full faith and credit of the State IS pledged, 
and appropriates from the Generall!'und the sum nec-
essary to make the bond payments as they become due. 
The bond act also provides that the dates of matur-
ity of the bonds and the amounts maturing on each 
maturity date are to be fixed in relation to the amounts 
and dates of maturity of the revenue estimated to 
accrue under the transactions to be financed by the 
p~rticu.lar. bond issues so that. the b.ond payme'}ts 
WIll cOIllclde, as nearly as pOSSIble, WIth the receIpt 
of the revenues. 
The revenues referred to are those received under 
the Veterans Farm and Home Purchase Act of 1943 
and consist of the money received as paymeuts of 
principal and interest under contracts by veterans of 
'Vorld 'Var I or of 'Vorld 'Val' II for the purchase of 
farms and homes under that act. 'rhese revenues are 
deposited in a special fund. The bond act provides that 
on the dates of maturity of the principal and interest 
on the bonds there is to be ::ransferred to the General 
Fund from this special fund the amount necessary to 
meet the bond payments. If the amount in the special 
fund is less than the amount of the bond payments 
then due the balance is to be transferred to the Gen-
eral Fund as soon as it becomes available, with inter-
est from such dates of maturity at the same rate as is 
borne by the bonds. . . 
The amounts of the bonds to be Issued from hme to 
time and their maturity dates are to be determined 
by the Veterans Finance Committee of 1943, which 
consists of the Governor, State Treasurer, State Con-
troller, Director of Finance, and Director of Veterans 
Affairs. 
Argument in Favor of Senate Constitutional 
Amendment No.1 
One hundred sixty-four thousand Californians who 
entered the armed services of our country during the 
wartime have proven eligibility for state farm and 
home loans but state funds previously authorized are 
about used 'uP. In financing homes and farms for vet-
-. Section 1509.7 of the Electio~s Cod? requires. the 
I egislative Counsel to prepare an ImpartIal analYSIS of e~ch measure appearing upon the ballot.. 
-2 
erans, California is the leading state of the union. 
With six previous bond issues voted, the voters of 
California have overwhelmingly approved the Farm 
and Home Loan System first set up in 1921 by the 
Legislature. The veterans have been so prompt and 
faithful in meeting their repayment installments that 
maturing bonds have been paid without any expendi-
ture of taxpayers funds and a sizeable reserve is on 
hand to meet any contingency. 
The veteran purchasers are paying the State 3 
percent interest amortized over periods, usually 20 
years, and the State is able to sell bonds at a con-
siderably lower rate. This difference over a pedod of 
28 years has paid all cost of administration with a 
safe balance on hand, so the cost to the State has been 
nothing. 
Indeed, so prudent has been the State's manage-
ment, that a reserve of several million dollars has been 
saved to be available to meet any unexpee1ed con-
tingency. Housing is a serious problem in California. 
This bond issue is the most effective means at our 
command to give war veterans an opportunity to own 
a home or farm of their own in any place that they 
may lh'e in California. Therefore, the Legislature, 
by a unanimous vote, has asked the people of ""Ii-
fornia to authorize another $100,000,000 in 
'rhe amount of this bond issue is small in com 
to the number of veterans who are making appli, ". 
The greatest good that we can do for the veteran I" 
to encourage him or her to acquire his or bel' own 
home or farm. 
'While the Federal Government provides loans 
through the G.!. Bill of Rights, it does not fill the 
whole need. The advantage of the state loan is that 
it can be spread over a long period of years and it 
needs no other financing. It supplements, but does not 
compete with the federal program. 
This measure, more than any other thing that the 
State can do for its veterans families, will solve for 
them their pressing housing needs. It will do this at 
reasonable prices with small monthly payments com-
parahle with rents and at :l low rate of interest. All 
this is made possible because of the State's use of its 
credit in making the money availahle. Let us show our 
appreeiation to the veterans of California, men and 
women, who won an overwhelmillg victory over a eruel 
and powerful enemy, who would have destroyed us 
but for their valiant fighting. Help them acquire their 
own farms and homes in the country they protected. 
Vote YES. 
NELSON S. DILWORTH 
State Senator, Riverside County 
LOUIS G. SUTTON 
State Senator, Colusa, Glenn and 
Tehama Counties. Chairm~'n.Sen­
ate Committee on Military and 
V derans Affairs 
RICHARD H. McCOLLISTER 
Assemblyman, Marin and Sonoma 
Counties. Chairman, Ass" 
Committee on ~1ilitary Ai'" 
PART II-APPENDIX 
I 
,RANS' FARM AND HOME BONDS. Senate Constitutional Amendment No. 1. ~ 
Adds Section 6 to Article XVI of Constitution. Authorizes issue and sale of one hundred YES 
million dollars ($100.000.000) in state bonds to provide funds to be used by Veterans'Wel-
fare B~Jard in ass~sting C}lliforuia war veterans to acquire ~arms and hom~s. l;\rings i~to 
operatIOn and valldates Ii eterans Bond Act of 1949. govermng manner of Issumg, sellmg NO 
and redeeming such bonds. 
(This proposed amendment does not expressly 
amend any existing section of the Constitution, but 
adds a new section thereto; therefore, the provisions 
thereof are printed in BLACK-FACED TYPE to 
indicate that they are NEW.) 
PROPOSED AMENDMENT TO THE CONSTITUTION 
Sec. 6. The issuance and sale cf bonds of the 
State of California, not exceeding in the aggregate 
the sum of one hundred million dollars ($100,000,-
000), and the use and disposition of the proceeds 
of the sale of said bonds, all as provided in the 
Veterans Bond Act of, 1949 (Article 5B added to 
Chapter 6 of Division 4 of the Military and Veterans 
Code by Chapter 1267 of the Statutes of 1949) 
authorizing the issuance and sale of state bonds 
in the sum of one hundred million dollars ($100,-
000,000) for the purpose of providing a fund to be 
used and disbursed to provide farm and home aid 
for veterans in accordance with the provisibns of 
the Veterans Farm and Home Purchase Act of 
1943, and of all acts amendatory thereof and sup-
plemental thereto are hereby authorized and 
directed and said Veterans Bond Act of 1949 is 
hereby approved, adopted, legalized, ratified, vali-
dated, and made fully and completely effective 
upon the effective date of this amendment to the 
Constitution. All provisions of this section shall be 
self-executing and shall not require any legislative 
action in furtherance thereof, but this shall not 
prevent such legislative action. Nothing in this 
Constitution contained shall be a limitation upon 
the provisions of this section. 
VETERANS' POSSESSORY INTERESTS. Assembly Constitutional Amendment No. 28. ~TES 
Adds Sect,ion lia to Article XIII of Constitution. Authorizes Le~islature to prescribe It extent of tax exemption for farm or home being purchased by veteran from Veterans 
~ Welfare Board (or successor) pursuant to contract under whose terms legal title is 
vested in said board. NO 
. is proposed amendment does not expressly in this Constitution the interest of a veteran 
1 any existing section of the Constitution, but in real property, purchased by him from the Vet-
" . 1 new section thereto; therefore, the provisions erans Welfare Board, or any agency which suc-
therpof are printed in BLACK-FACED TYPE to ceeds to the rights, powers and duties of said board, 
indicate that they are NEW.) pursuant to a contract of sale under whose terms 
legal title i,s vested in said board, shall not be 
PROPOSEn AMENDMENT TO THE CONSTITUTION I exempt from taxation, except as the Legislature 
Sec. 11a. Notwithstandin~ any other provision may provide. 
FINANCING OF OFF-STREET PARKING. Senate Constitutional Amendment No. 33. ~TES 
Adds Section lSi to Article XI of Constitution. Authorizes cities or other public bodies 
to pledge parking meter income as security for the payment of revenue bonds issued to 3 finanee construction or acquisition of public parking lots, garages, or other automotive 
parking facilities. NO 
(This proposed amendment does not expressly 
amend any existing section of the Constitution, but 
adds a new section thereto; therefore, the provisions 
thereof are printed in BLACK-FACED TYPE to in-
dicate that they are NEW.) 
PROPOSED AMENDMENT TO THE CONSTITUTION 
Sec. 181. Whenever under the laws of this State 
or' under its charter any city, county, city and 
county, parking authority, district, or other public 
body is authorized to acquire or construct public 
parking lots, garages, 01' other automotive parking 
facilities, and for the payment of the cost of any 
thereof, to issue any bonds or other, securities 
payable in whole or in part from revenues of ar,,' 
such parking facilities, such public body, and any 
other public body within the territorial area of 
which such public parking facilities are or will be 
situated, is also authorized to pledge, place a 
charge upon, or otherwise make available, as addi-
tional security for the payment of such securities, 
any or all revenues from any or all street parking 
meters then owned 01' controlled or to be acquired 
or controlled by it. 
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